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April 25, 2024
Index Up/Down (%) Points Index Closing
S&P BSE SENSEX ' 0.66 486.50 74,339.44
NIFTY 50 I 0.75 167.95 22,570.35
S&P BSE MIDCAP ' 0.71 290.41 41,247.11
S&P BSE SMALLCAP I 0.54 254.18 47,112.78
S&P BSE 500 "’ 0.65 213.07 32,929.34
Index Open High Low Close 52 W High 52 W Low
SENSEX 73,572.34 74,571.25 73,556.15 74,339.44 75,124.28 60,271.49
NIFTY 22,316.90 22,625.95 22,305.25 22,570.35 22,775.70 17,885.30
SENSEX Gainers 22 NIFTY Gainers 40 Sectors Posted Gain 21
SENSEX Losers 8 NIFTY Losers 10 Sectors Posted Loss 2
Advances Declines Advance/Decline Ratio Unchanged
BSE 2043 1769 20:17 122
NSE 1389 1166 13:11 85
Top 5 SENSEX Drivers Top 5 Gainers & Losers (X — Sensex)
Gainers (%) Losers (%) Gainers (%) Losers (%)
Axis Bank 6.0 Kotak Mahindra -10.9 Elegant Marble 20.0 Navoday Ent -15.6
SBI 5.1 HUL -1.3 Forbes Gokak 20.0 Avantel -12.6
JSW Steel 2.6 Titan Company -1.1 Megri Soft 20.0 Kotak Mahindra -10.9
Nestle 2.4 Bajaj Finance -0.5 Raj Oil Mills 20.0 Pankaj Polymers -10.0
Sun Pharma 2.3 Maruti Suzuki -0.3 Exhicon Events 18.6 Ekam Leasing -9.5
Top 5 NIFTY Drivers Top 5 Gainers & Losers (X — NIFTY)
Gainers (%) Losers (%) Gainers (%) Losers (%)
Axis Bank 6.0 Kotak Mahindra -10.9 Raj Oil Mills 20.0 Kotak Mahindra -10.9
SBI 5.1 LTIMindtree -2.0 Lexus Granito 15.8 Glenmark Life -9.2
Dr Reddys Labs 4.5 HUL -1.3 Hitachi Energy 13.6  Excel Realty 9.1
JSW Steel 2.6 Titan Company -1.1 GPT Infra 12.5 Dalmia Bharat -8.0
Nestle 2.5 SBI Life Insura -1.1 Neogen 12.3  Creative Graphi -7.6
FlII/FPI/DII trading activity across Indian Exchanges — CM (Rs. In Cr.)
Category Date Buy Value Sell Value Net Value
FII/FPI 25-Apr-24 19,378.28 22,201.61 -2,823.33
DIl 25-Apr-24 19,088.02 12,920.46 6,167.56
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Sectorial Contribution in SENSEX

Index (%) Index (%) Index (%) Index (%)
PSU 2.1 Auto 0.9 Infrastructure 0.8 TECk 0.4
Services 1.7 Utilities 0.9 FMCG 0.8 IT 0.3
Metal 1.2 Oil & Gas 0.9 Bankex 0.7 Consumer Discretionary 0.2
Manufacturing 1.0 Capital Goods 0.9 Financial Services 0.7 Consumer Durables -0.5
Healthcare 1.0 Energy 0.9 Commodities 0.7 Realty -0.1
Power 0.9 Industrials 0.9 Telecom 0.4

Hitachi Energy shares hit 52-week high on expansion plans:

Shares of Hitachi Energy were buzzing in trade today as they soared as much as 18.89% to hit a fresh record high
of Rs 9,765.30 per share, driven by expansion plans. Hitachi Energy intends to establish additional global capability
centres (GCCs) in India to bolster its local operations in response to escalating energy demand and the government's
focus on expanding renewable energy generation, according to Reuters. Headquartered in Zurich, Hitachi Energy
specialises in manufacturing transformers and large-scale power transmitters. Venu Nuguri, the managing director
and CEO of Hitachi Energy's India unit, disclosed plans to potentially establish a GCC in Hyderabad and Pune within
the next six months to a year. The new GCC, designed as a cost-effective offshore facility, will operate in conjunction
with Hitachi Energy India but will function as a distinct entity under Hitachi Energy in Switzerland. The precise
location(s) will be determined based on demand considerations. Nuguri, however, did not disclose financial specifics
regarding the investment, the report said.

Dalmia Bharat stock tanked 10%, hits 52-week low on weak Q4 results:

Shares of Dalmia Bharat hit a 52-week low of Rs 1,766.75, as they tanked 10% on the BSE in Thursday's intra-day
trade in an otherwise strong market after the company reported a weak set of numbers for the March quarter
(Q4F24) with profit after tax (PAT) nearly halved to Rs 320 crore from Rs 609 crore in Q4FY23. The unexpected drop
in cement prices led to EBITDA erosion during the quarter with the EBITDA margin declining from 18.1% in Q4FY23
to 15.2% in Q3FY24. Income from operations, however, grew 10% year-on-year at Rs 4,307 crore against Rs 3,915
crore in a year ago quarter. The management said, cement sector has a pivotal role in India's growth story and
infrastructure, housing and private capex will drive the demand growth for the next decade and beyond. During FY24
the company delivered a volume growth of 11.8% at 28.8Mt and EBITDA growth of 13.4% at Rs 2,639 crore. The
company will continue to work on gaining market share and improving realizations while deepening the cost
leadership, the management said.

PSU shipbuilders sail strong; Cochin Shipyard, Mazagon Dock, others gain up to 9.6%:

The Cochin Shipyard stock jumped more than 4% to hit a fresh high of Rs 1,376.90 today extending the rally to a
fifth consecutive session on higher volumes. Other shipbuilding stocks, including Mazagon Dock, Shipping Corporation
and Garden Reach Shipbuilders, too, gained up to 9.6%. According to analysts, the counter has seen a stellar run
as government's pushes for defence self-sufficiency with programmes like Make in India. The company has a good
set of sales number and an impressive order book size. Domestic mutual funds increased stake in Cochin Shipyard in
the March quarter.

Divi's Labs inks long-term supply deal, plans up to Rs 700-crore capacity addition:

Divi's Labs shares jumped 1.5% to Rs. 387. The company is in the process of entering into a long-term supply
agreement with a customer and is planning for capacity addition at its manufacturing facility with an estimated
investment of Rs 650-700 crore, the company said in a press statement on April 25. The investment will be funded
from internal accruals. The proposed facility is expected to be operational around January 2027, the company said.
Due to the confidentiality agreement signed with the customer, Divi's said that it is not permitted to disclose any
further quantitative details. Divi's Laboratories had reported a 17% year-on-year (YoY) rise in its consolidated profit
to Rs 358 crore for the December quarter. Revenue came in at Rs 1,855 crore, up 8.6% from the year-ago quarter
of Rs 1,708 crore.


https://www.business-standard.com/markets/hitachi-energy-india-ltd-share-price-74646.html
https://www.moneycontrol.com/india/stockpricequote/engineering-heavy/gardenreachshipbuildersengineers/GRS01
https://www.moneycontrol.com/india/stockpricequote/ship-building/cochinshipyard/CS
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Index CMP @ 07.21 pm Points Up/Down (%) Up/Down

Gold 2,334.50 -3.60 -0.15
Silver 27.26 -0.081 -0.30
Brent Crude 87.67 -0.33 -0.37
WTI Nymex Crude 82.44 -0.34 -0.41
Natural Gas 1.951 -0.025 -1.26

Index CMP @ 07.18 pm Points Up/Down (%) Up/Down
Asia Pacific
Shanghai Composite 3,052.90 8.08 0.26
GIFT NIFTY 22,525.00 -130.00 -0.57
Nikkei 225 37,628.48 -831.60 -2.21
Hang Seng 17,284.54 83.27 0.48
Europe
FTSE 100 8,056.45 16.07 0.20
DAX 17,857.04 -231.66 -1.28
CAC 7,977.78 -114.08 -1.41
America
Dow Jones 37,881.76 -579.16 -1.51
S&P 500 5,004.77 -66.86 -1.32
Nasdaq Composite 15,420.26 -292.49 -1.86
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Disclosures and Disclaimer

Disclosures and Disclaimers: This Report is published by Sunidhi Securities & Finance Limited (hereinafter referred to as “Sunidhi”) SEBI Research
Analyst Registration Number: INH000001329 for private circulation. Sunidhi is a registered Stock Broker with National Stock Exchange of India Limited,
BSE Limited and Metropolitan Stock Exchange of India Limited in cash, derivatives and currency derivatives segments. It is also having registration as a
Depository Participant with CDSL.

Sunidhi has other business divisions with independent research teams separated by Chinese walls, and therefore may, at times, have different or contrary
views on stocks and markets.

Sunidhi or its associates has not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market. Sunidhi
or analyst or his relatives do not hold any financial interest in the subject company. Associates may have such interest in its ordinary course of business
as a distinct and independent body. Sunidhi or its associates or Analyst do not have any conflict or material conflict of interest at the time of publication
of the research report with the company covered by Analyst.

Sunidhi or its associates / analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by
Analyst during the past twelve months. Sunidhi or its associates has not received any compensation or other benefits from the company covered by
Analyst or third party in connection with the research report. Analyst has not served as an officer, director or employee of subject company and Sunidhi
/ analyst has not been engaged in market making activity of the subject company.

Analyst or his relatives do not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date
of publication of this research report. Sunidhi or its associates may have investment positions in the stocks recommended in this report, which may have
beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of this research report.
However, Sunidhi is maintaining Chinese wall between other business divisions or activities. Analyst has exercised due diligence in checking correctness
of details and opinion expressed herein is unbiased.

This report is meant for personal informational purposes and is not be construed as a solicitation or financial advice or an offer to buy or sell any securities
or related financial instruments. While utmost care has been taken in preparing this report, we claim no responsibility for its accuracy. Recipients should
not regard the report as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without any
notice and this report is not under any obligation to update or keep current the information contained herein. Past performance is not necessarily indicative
of future results. This report accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this report.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the
securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the
merits and risks of such an investment.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be
true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance only. Sunidhi
or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. Sunidhi has not independently verified all the information contained within this document. Accordingly,
we cannot testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While
Sunidhi endeavors to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that
prevent us from doing so. Neither Sunidhi nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in
connection with the use of this information.
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